e

|% | 8-B-7, Gr. Floor, Room No. 4,

Al Mear Shah Auto Gopal Nagar,
D LODHA & ASSOCIAT Kalyan Road, Bhiwandi - 421302. Thane
Chartered Accountants Es ‘W 02522-227960/227963

% : 09890312978
E-mail : cadineshlodha@yahoo.com

Independent Auditor's Report on Quarterly Financial Results and Year to Date Results
of Harmony Capital Services Limited Fursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF
HARMONY CAPITAL SERVICES LIMITED
MUMBAI,

Opinion on Annual Standalone Financial Results

We have audited the accompenying Standalone Annual Financial Results of Harmony Capital
Services Limited {“the Company™) for year ended 31% March 2022 and the Statements of Assets and
Liabilities and Statement of Cash Flow a2 at and for the year ended on that day attached hesewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2015, as amended (the listing regulations"),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone annual financial resulis

L is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations 2005; and

ii. gives o true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian Accounting standards preseribed under section 133 of the
Companies Act, 2013 (The “Act™ and other accounting principles generally accepted in
India of the net loss and other comprehensive loss and other financial information of the
Company for the year ended 31¥ March 2022 and the Statement of Assets and Liabilities and
fhe Statement of cash Flow as at and for the year ended on that diy.

Basis of Opinion on Annual Standalone Financial Results

We conducted our audit in accordance with the Btandards on Auditing (5As) specified under section
143(10) of the Companies Act, 2013 {the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Standalone Annual Financial Results
section of our report. We are independent of the Company in accordance with the Code of Ethics™
issned by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the Standalons financial results under the provisions of the Companies
Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
peeardance with these requirements and the Code of Ethics. We believe that the audit evidence we
# have obtained is sufficient and appropriate to provide 4 basis for our opinion.

Management's and Board of Directors' Responsibilities for the Standalone Annual Financial
Results
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preparation of these Standalone Annual Financial Resulls that give a true and fair view of the net
profit and other comprebensive loss and ofher financial information in accordance with the
recoznition and measurement principles laid down in Indian Accounting Standards preseribed under
Section 133 of the Act read with relevant mules 1ssued thersunder and other accounting principles
penerally accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Compary and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
imalitenance of adequate internal financial controls that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone anmusl financial-resulls that give a true and fair view and are free from material
misstatement, whether due to fraud or error, which have been used for the purpoese of preparation of
the Financial Results by the Directors of the Company, s aforesaid,

In preparing the standalone annual financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as 2 going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of sccounting unless the Board of
Directors cither intends 1o liquidate the Company or to céase operations, or has no realistic alternative
but te do s0.

The Board of Directors are also responsible for overseeing the Company's financial reporting process
Auditors' Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Annual Financial
Rezuliz as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion, Reasonable assurance is a high level of assurance but is not
a guarantee that an awdit conducted in accordance with SAs will always detect a material
misstatement when it exists, Misstatements can arise from frand or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of these standalone annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:
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« Identify and assess the risks of material misstalement of the standalone anmueal financial
results, whether due to fraud or ervor, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basls for
our opinion. The risk of not detecting & material misstatement resulting from fraud is higher
than for onc resulting from error, &5 fraud may invelve collusion, forgery, intentionul
omissions, misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the drcumstances. Under section 143(3)(i) of the Act, we
are also responsible for expressing opinion through a separate report on the complets set of
financinl statements on whether the Company has adequate internal finaneidl contralz with
reference to financial statements in place and operating effectiveness of such controls.

# Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Management and Board of
Drirectors,

»  Conclude on the appropriatensss of the Management and Board of Direclors' use of the going
concern basis of accounting and, based on the audit evidence obtained, whether 3 material
uncerfainty exists related fo events or conditions that meay casi significant doubi on the
appropriatensss of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report to the related disclosures in the financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
tased on the audit evidence obtained up to the date of our auditer's repart. However, future
events or conditions may cavse the Company to cease to continue 85 a going concermn.

# Ewaluate the overall presentation, structure and content of the Standalons Annual Financial
Results, including the disclosures, and whether the financial results represent the vnderying
. transections and events in 8 manner that achieves fair presentation

We communicate with those charged with govemnance regarding, ameong other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
defciencies in internal control that we identify durin‘%fqu_l_' audit. -
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We also provide those charged with governance with a statement that we have complied with
relevent ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards

Others Matters

The standalone Annual Financial Resulis include the results for the quarter ended 31% March
2023, being the balancing fipure between the audited figures in respect of the full Ananclal year
and the published vear to date figures up to the third quarter of the current financial year which
were subject to limited review by us,

The Annual Financial Result dealt with by this report has been prepared for the express purpose
of filling with stock Exchange. These Results are based on and should be read with the Audited
Financial Statements of the Company for the year ended 31® March,,2022 on which we issued an
unmadified avdit opinion vide our report dated 29.04.2022,

For [, Lodha & Associates

Chartered Aecountants

Firms Reg. No. 135606W -

Flace: Thane
Date: 29.04, 2022

Dinesh Lodha

(Proprietor)

M. M. Mo, 401118

UDIM : 2240111 SAIBHBF3487
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EMENT OF ASSETS & L [ES AS ON J15T MARCH 2022
PARTICULARS AS ON AS OH
MARCH 31, 2022 MARCH 3, 2011
__ {Auditad) (Audited)
A, ASSETH
1. Hen-ouorent assets
a} Property, Plant and Equipment 8,375 11470
b Other Intangible Assets 5 .
€ Capital Work=In-Progress - .
d) Financial Assets - -
i) Investments 18,716,450 19,16.450
ii} Loans - -
) Deferred tax asseta(nat) - .
) Othar non-current assats - -
Total Mon-current Assets 18,25,325 19.27.620
2. Cuwrrant Assets
a) Inwventorias - =
b} Financial Assets = -
1} Inwestments 1,00,22,251 1,01,85.757
i) Trade Recahablos ¢ -
iif) Cash & Bank Equivalents 266,008 507 885
iw) Loans = -
c) Dthar current assets 6,681,079 511,819
Total Current Assats| 1,13,81,428 13,04, 341
TOTAL - ASSETS 1,33,07, 283 1, iezlan
B. LITY
1 Equity
&) Equity Share Capital 3,00,08,000 3,00,00,000
b Qeher Equity 11,66,98,825) {1,68,20,570)
Sub - Tatal - Equity 1,31,10,174 1,31,86,430
Liahllities
2 Non-Curent Uabilites - -
|a) Financial Assets - -
i} Bosrowings
ii} Cichar Financlal Liabilities
Total Moen-current Liallities =
3 Current Ligbilities
a) Financial Assets
il Borrowings 1,580,000
li} Trede Payables
Total putstending duss of micro enterprises and
small enterprises = -
Tatal cutstanding dwes of creditors other than micra
anterprises and small enterprises B40 6,557
&) Other ewrrent Liabilities 21,625 24,000
d} Deferred Tax Liability (Net) 2414 2878
&) Shart-term provisions ) 22,500 11,000
Sub - Total - Current Liallities 1,67,078 44,432 |
) TOTAL - EQUITIES AND LIABILITIES 1,33,07,263 1,32,32 881

-
r
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HARMONY CAPITAL SERVICES LIMITED

AUDITED CASH FLOW STATEMENTS FOR THE HALF YEAR ENDED 31.03.3022

Particulars Period ended Perlod ended
31.03. 2022 31.03.2021
A) Cash Flow from Operating Activities
Met Prafit before Tax (78,717} (5,77,160)
Adjustments for:
Depreciaton and amartisation 2,095 2,088
Le=s on sale ol Fixed Assets - -
Interastk Paid - "
Operating Profit Before Warking Cagital Changes (76,622) (5,75,073)
Changes In working capital
Adjustments far;
{Increase) / Decrease In Short Term Loans and Adwances - -
(Imcrease) f Decrease in Long Tarm Loans and Advances - -
Ineresss [ (Decrease) in Trade Payable (6,017} 6,341
{Increase)/Decrease in Trade Receivable -
{Increase)yDecraase in Other CUrrent ASsets (2,82,712) (1,00,967)
Increase f (Decraase) In Other Currant Liabiities: [2,375) 14,000
Increase f (Decrease] In Short Term Provisions 11,504 {33,500
Increase f (Decrease) in Long Term Provislons - -
{Increase) / Decrasse in Mon- Current Investments N
{Increase) / Decrease in Current Investrents {1,26,4994) 4,17 825
CASH GENERATED FROM OPERATIONS (4,82, 730} {2,71,374)
Income tax Paid {1,03,452) {47,132)
Het cash generated from operating activities (A) (3,759,266} (2,24,242)
B. Cash Flow from Investing ﬂ::l‘.h'II:IEE
Sale of Property, Plant and equipaient -
Purchase of property, plant and aguipment - -
Shares received agalnst Share Application Money . -
Mek Cash Flow Used In Investing Activithes (B) -
C. Cash Flow from Financing Activities
Proceeds from [ssue of Equity Shares = -
Proceeds of Short Term and Long Term Borrawings 1,50,000 -
Repayment of Short TermyfLong Term Borrowings - .
Interast Paid - -
Bividend Paid bl -
Met Cash Flow from Financing Activities { C) 1,50, 000 -
Mek lmerease / (Decreasa) bn Cash and Cash Equivalents (A+B+C) (2,29, 268) (224,243
Cash and cash eguivalents at the baginning of the year 5,57 365 B.21,60%
Cash and cash equivalants at the end of the year 368,058 5,597,365
Cash and Cash Equivalents Comprise
Cesh on Hand 332,261 2,72 544
Balance with Bank, Current Account 35,837 2,248,421

368,098

597,365
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To,

The Manager

Listing Dept. f Market Operation Dept.
BSE Limited.

14th floor, Phiroz Jeejeebhoy Towers,
Dalal Street, Mumbai — 400 023

Bub: Regulation 33 of the SEBI (Listing Obligations & Disclosure Reguirements)
Regulations, 2015- Declaration for Audit Report with un-modified opinion for
the Financial Year ended on 315 March, 2022

Ref : Harmony Capital Services Limited (Scrip Code-530055, Scrip ID- HRMNYCP)

Pursuant to regulation 33 of SEBI (Listing Obligations and disclosure requirements
regulations, 2015, SEBI circular no. CIR/CFD/CMD/56/2016 dated May 27,2016 this is
hereby declared that the Auditor of the Company M/s. D.Lodha & Associates, Chartered
Accountants, has issued an unmodified Audit Reports on the Standalone Audited Financial
Statements as prepared under the SEBI (Listing obligation and Disclosure Requirements)

2015, for the Financial Year ended on 31+ March 20232,

Thanking you,
Yours truly,
For Harmony C ! ices Limited

Asutbsh Rauld|%
Managing Dire
DIN: 01589574
Date: 20.04.2022
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Tao, Date: 29/04,/2022
The Manager

Listing Dept.Market Operation Dept.

BSE Limited. 14" floor, Phiroz Jeejeshhoy Towers,

Dalal Street, Mumbai — 400 023

Sub : Undertaking for non-applicability of Regulation 32 of SEBI{LODR) Regulation 2015,

Rel : Harmony Capital Services Limited (Serip Code-530055, Serip 1D- HRMNYCP)

Dear SirMadam,

As per Regulation 32 of SEBI { LODR) Regulations, 2015 Every Listed Company shall submit to the

Stock Exchange the following statement(s) on Quarterly Basis for Public Issue, right issue,
preferential issue etc:-

a) Indicating deviations, if any, in the use of proceeds from the objects stated in the offer
document or explanatory statement to the notice for the general meeting, as applicable;

b) Indicating category wise variation (capital expenditure, sales and marketing, working capital
etc.) between projected utilization of funds made by it in its offer document or explanatory

statement to the notice for the general meeting, as applicable and the actual utilization of
funds.

In view of the aforesaid, I, the undersigned, Mr. Asutosh Raulo, Managing Director of Harmony
Capital Service Limited hereby certify that Compliance of Regulation 32 of SEBI (LODR)
Regulations, 2015 is not applicable to the company as the company has not issued any share by way
of public issue, right issue, preferential issue during the quarter and half year ended on 31% March,
2022,

Please take on record the same.

Thanking you,
Yours truly,
For Harmony Capi

Asutosh Raulo
Managing Director
DIN: 01589574



